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To our Stockholders: 

When I met Philip Lee, our Chief Technology Officer and co-founder, over 20 years ago, we didn’t know it would be 
the beginning of a connection that would bring Senti Biosciences into existence. When we launched the company 
in 2016, we set out to build a synthetic biology company creating smarter medicines that would impact the lives of 
patients with complex diseases. This pioneering spirit and collaborative mentality continues to drive us forward in 
everything we do. 

I am pleased with the meaningful progress we have made toward these goals and want to take this moment to 
share several highlights for Senti’s first ever annual report.  

Strategy 

We’ve focused our efforts on four key categories of Gene Circuits: Logic Gates, Multi-Arming Gene Circuits, 
Regulator Dials, and Smart Sensors. Each of these Gene Circuits directly addresses a fundamental disease challenge 
that current medicines are unable to tackle. 

Our Gene Circuit software has broad potential to power a wide range of genetic medicines. This includes NK cells, T 
cells, AAVs, stem cells, and non-viral gene therapies. We’ve also demonstrated their potential across multiple 
preclinical disease models. 

Our wholly-owned programs utilize Gene Circuits in NK cells to address several oncology indications, and our 
current strategy is to leverage our technology in other cell types and tissues via partner companies through 
business development. 

Product Candidates 

2023 will be a pivotal year, as we intend to submit our IND for SENTI-202 and move towards the clinic. SENTI-202 is 
a Logic Gated off-the-shelf CAR-NK cell therapy program designed to selectively target and eliminate CD33 and/or 
FLT3 expressing hematologic malignancies, such as AML and MDS, while sparing healthy cells. SENTI-202 also 
contains our Calibrated Release IL-15 (crIL-15) technology, which enables potent stimulation of the NK cells 
themselves and surrounding immune cells. We recently presented preclinical data at AACR supporting the 
development of SENTI-202 as a potential first-in-class therapy using Logic Gating in NK cells, and we remain on 
track to have the IND submitted to the FDA in the second half of 2022.  

SENTI-401 is a Logic Gated CAR-NK cell therapy product candidate that is designed to more precisely target and 
eliminate cancer cells expressing CEA while sparing healthy cells from any on-target, off-tumor killing. In addition, 
we are designing SENTI-401 to be Multi-Armed with multiple cytokines to generate significantly enhanced 
durability and efficacy against solid tumors. Based on preclinical data, SENTI-401 is applicable to multiple solid 
tumors, including colorectal cancer. We continue to advance this program and look forward to disclosing 
additional updates as it develops. 

Last year, we made significant progress advancing SENTI-301A, and are now seeking collaboration partners to 
continue clinical development of that program. We believe that there are significant market opportunities for 
SENTI-301A in Asia where HCC is more prevalent. This program has shown promise, and we believe the right 
partner, preferably someone that has a strong clinical presence in Asia, will help bring this novel product candidate 
to patients. 



Collaborations and partnerships continue to be critical for our development strategy. We have two excellent 
partners: BlueRock Therapeutics, a subsidiary of Bayer, and Spark Therapeutics, a subsidiary of Roche. We look 
forward to presenting initial data from these collaborations at ASGCT. Our objective is to continue these excellent 
projects with our current partners, and to expand into new business development opportunities that leverage our 
Gene Circuit technology to create next-generation cell and gene therapies with enhanced precision, control, and 
efficacy.  

People and Culture 

None of the progress we’ve made over the last seven years would have been possible without the team we’ve 
built here at Senti Bio. It takes a pioneering mentality to do something as groundbreaking as we are setting out to 
do and I have tremendous gratitude for our employees—both our present team and alumni.  

Summary 

This is a pivotal year for Senti as we expect to transition to a clinical-stage organization. We continue our mission 
of creating a new generation of smarter medicines that outmaneuver complex diseases in ways previously 
inconceivable.  

Despite all the progress that has been made in the field, we are just scratching the surface of the potential of 
synthetic biology to transform the way in which we treat diseases — where cells are the hardware and Gene 
Circuits are the software. At Senti, we are passionate in our belief that Gene Circuits could lead to novel 
therapeutics. By programming cell and gene therapy modalities that have already demonstrated clinical success, 
we can upgrade their capabilities to treat diseases in more precise, controllable, and effective ways. Through our 
collaborations, products and people, we continue to advocate for and work towards the realization of our mission 
to solve intractable diseases.  

The leadership team and I are grateful for the support of all our stakeholders, and together with our employees, I 
believe that we can deliver on our promise of bringing new medicines to patients.  

Timothy Lu, M.D., Ph.D. 
Co-Founder, President and Chief Executive Officer 
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EXECUTIVE OFFICERS 

Timothy Lu, M.D., Ph.D. 
Chief Execu ve O cer and President 

Deborah Knobelman, Ph.D. 
Chief Financial O cer, Treasurer and 
Head of Corporate Development 

Philip Lee, Ph.D. 
Chief Technology O cer and Corporate 
Secretary 

Kanya Rajangam, M.D., Ph.D. 
Head of Research and Development and 
Chief Medical O cer 

CORPORATE HEADQUARTERS 
Sen  Biosciences, Inc. 
2 Corporate Drive, First Floor 
South San Francisco, CA  94080 

STOCK EXCHANGE INFORMATION 
Sen  Biosciences, Inc. stock is publicly traded 
on the Nasdaq Global Market under the cker 
symbol: SNTI 

ANNUAL MEETING 
Sen ’s annual mee ng of stockholders will be 
held virtually via the internet, at:  

8:00 a.m., Paci  Daylight Time 
June 16, 2023 

 

INVESTOR RELATIONS CONTACT 
Website:  
Contact: 

BOARD OF DIRECTORS 

Timothy Lu, M.D., Ph.D. 
Susan Berland 
James J. (Jim) Collins, Ph.D. 
Brenda Cooperstone, M.D. 
David R. Epstein 
Omid Farokhzad, M.D. 
Edward Mathers 

COMPANY INFORMATION 
Please visit our website at 

for the most recent 
company news, earnings, and public

ings with the SEC. 

INDEPENDENT REGISTERED PUBLIC 
ACCOUNTING FIRM 
KPMG, LLP 
55 Second Street, Suite 1400 
San Francisco, CA 94105 

STOCK TRANSFER AGENT 
For shareholder services, please write or call: 

Con nental Stock 
1 State Street, 30th Floor 
New York, NY  10004-1561 
800-509-5586
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